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9LHUDVN\Q!

3LG} KXROWD ODKMDVWDVL

TLWL WI\WWL KXKWLNXXVVD  YXRWWDQ H\® HPOX(
HQVLPP!LVW! NHUWDD HO!P!VVXXWSRLY V\QQ\LC
PDDNXQWDDQ 9XRVL VLWWHQDKNLHMOWHPORSY BW |
K\YLQYRLQWLDOXHHQ SDOY HODWV NRRNR Y XXXR
VHN! PDKGROOLVHVWL WD UYRWDMN]YOW \@ ' !N WIRC
K!Q HL KXLPDXNVHQ YXRNVL YRQNXWQO kL®NXD
M!L PLQXQ DSXQL YDUDDQ MY IHAIWON R L,V N IN
WXUYDWWRPXXV

9DLNND SXKXLPPH PXXWRQ PDKGRQOUMROLGE MWW
YLLPH WLSSDDQ 2QQHNVL DVEB VO WHMHNWKIGH
NLORPHWULNVL /,\W\L NDXQYMWWADISXRMDL VLL
NRWLSDUWXUL 7RLPLQWRMHQWRRWQLRDLVWXY
,N'NHVNXV RWWL !LGLQ DV L DI RPRMNLIHMHHQDROX \
NRKGDQQXW !LWLQL DYRLPHVW{WMOQ!LWW!Y!OOL\
NRKWDDPLVLVWD SDOMRQ WXNHD MD LORD

(Q ROH !LWLQL RPDLVKRLWDMD +RLGDQ O!KLQ(
NDXSSD DSWHHNNL MD SDQNNLDVLDW 20HPP
DXWRLOHPDVVD MD XONRLOHPDVVD 6LOORLQ V
N'\ YLHUDLWD <NVLW\LVHW MD MXONLVHW SDO
MD YHUNRVWRQL SLW!Y!W KIQHVW! KXROWD 1!l
WXUYDYHUNNR RQ YLULWHWW\ YDOPLLNVL VHQ
WRLPLPDDQ



.RNHPXV RQ RSHWWDQXW SDOMBN N0 B \DLNRR MAD
OLLDQ SLWN!OOH -RV MRW DNLED S/MWD D MCHK B L
NXQ RQ YLHO! YRLPLVVDDQ +RNGWVNBPUW ERIMH C
MRND RQ KRLGHWWDYLVVD {RM RXGWWLKROWDB
KDQNDORLWXX KRLGD KHWL@XRR® VIWNPQLRL(
HPPH S!UM!LVL LOPDQ Q!LW! RLQIHDONWIMD 6RYL
HGXQYDOYRQQDVWD NDLNHQ YWDPDHGQOWHW LD D G L

3LG! DVLDW \NVLQNHUWDLVLEMD7QHMRRMDD R\
LUWL WXUKDVWD UXRNL HO!'MHWLQ®DP! RQRPDD
DLQXWNHUWDLQHQ NRNHPXV QHUWWYOXRQIWHLC
KXROWD

,LQD tPDQ
)0 ORJRWHUDSHXWWL /,)p GLSPRPLORJRWHUD

(W RPDLVKRLWDMXXGHVWD OLV,, HW|KRLYI
ZHELQDDULVVD MRVWD OLVI{WLHWRN

. XYD OHUMD 5LLNRQHQ



3'LYL 7LNNDQHOQ

20HQ 3!LYL 7LNNDQHQ $VXQ ,0OBBKRIRLNPWVONH C
NDQVVD 20HQ RPDLVKRLWDMD QXRUHPPDOOH .

20HQ DVXQXW SLDQ (WHO! 3RKW P@PH PERW W RD
ROHQ DVXQXW XVHDPPDVVD N OB¥SX @ HIUMMDL RBIL \
7!00! KHWNHOO! W\, VNHQWHOX\@\ HFAMLKHQNLO ,Q

20HQ DORLWWDQXW /DNHXGHQWRPDHQ VRRGHM L |
DOXVVD 7RLYRQ HWW! \KGHWH@KIDGHQ KDOOL
W\, QWHNLM,LGHQ NDQVVD S\VWNPLRH) HGAL\RW YWPD! |
SDUHPSDDQ VXXQWDDQ VHN! WDMMRDPDDQ PRC
MDNVDPLVWD MD YLUNLVW\VW! RPDLVKRLWDML

$XULQNRLVLD VWVS|LYL} WRLYRWWDHQ

3ILYL

GUHVVHM
OOLVHHQ
\.QWHNL
QLQ
H



IDNHXGHQ 2PDLVKRLWI

-XKDQD O/ NIXKMAHIQMRKWDMD S
MXKDQD#ODNHXGHQRPDLVKRLWDMDW IL
SHWUL 6DDUIYMWYEXKHHQMRKWDWDS
SHWUL VDDULMDUYL#PDQRU IL

,OSR 0| QWYDUDSXKHHQMRKWDMD S JPDLO FRPLC
3ILYL 7LNNWIQOHHG RW XVYDVWDDYD S
WLNNDQHQSDLYL#JPDLO FRP

.LUVL ODULD 7 XRWIKONDHGRILLG
NLUVLPDULD WXRULODVDLG#JPDLO FRP
7XLUH :XRUMNMIYBIQLYDVWDYD S

WXLUH ZXRULMDUYL#HYO IL

.DOHUYR 9 LOIVKIDPDDORY) KRLWDMD
NDOHUYR YLOMDPDD#JPDLO FRP

SLLWWDI1I\PDXDONDAWXVM | VHQ S
ULLWWD Q\PDQQLNXOD#JPDLO FRP

5LWYD 5BDOIRRWXVM|VHQ ULWYD UDLYLR #JPD

<KWH\VWLHGRW /DNHXGHQ
.DOHYDQNDWX NUV
J\QWLRVRLWH 5XXNLQWL



$SMDQNRKWDLVW

+HWNL 2PDLVKRLGROOH P WLODLVXXYV

NOR
7LODLVXXV RQ WDUNRLWHWWX NDLNLOOH RPDL

XXOHPPH DMDQNRKWDLVLD D \DLFRALW D L RMNINIHIK!R
NLQHVWHWLLNDVWD RPDLYV KR KWDMD/Q IDQWIH QM D
WHUYH\WVWDUNDVWXNVLVWD
7'K'Q WLODLVXXWHHQ YRLW WDLWWMQ QHRRXD® C
HW!NDWVRPRLKLQ 2PDLVKRLGHWWDYDW RYDW
IDNHXGHQ 2PDLVKRLWDMLHQ N,DWD\DRRRORO B Q 56KHKINC
NUV
(LHQQDNNRLOPRLWWDXWXPLVWIP\OXNDDQ WLO
HWIKWH\GHOO! MRKRQ RKMHHW O \W\Y!W VLY
ZZZ K\YDHS IL HYHQW KHWNL RPDLVKRLGROOH
7LODLVXXWWD RYDW M!UMHVYL@YRLQWWEOXBRF
+\YLQYRLYD (WHO! 3RKMDQPDD KDQNH
MD /DNHXGHQ 2PDLVKRLWDMDW U\

.XYD OHUMD S5LLNRQHQ



6HXUDD LOPRLWXNVLD
WXOH PXNDDQ 2PDLV2LYDQ

,OPRLWDPPH WDSDKWXPLVWDDMD PDKGF
SDLNDOOLVOHKWIOHVWRHRODWRRRMLYWDS
VHN| )DFHERRNLVVD MD ,QVWDJUD

2WD VRPHNDQDYDPPH VHXUDQWDDQ MD W.

Z727Z ODNHXGHQRPDLVK

IDNHXGHQ 2PDLVKRQWNDHIMOGH QRPDLVKRLV
M D M D
IDNHXGHQ HULW\LVYDQKX®RQMWULW\LVYD

.XYD OHUMD 5LLNRQHQ
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2LYD+HWNL

2LYD+HWNL SXKHOLQDMDW

2PDLV2LYDQ W\, QWHNLM|W /DNNKGR®M D QPO
2PDLVKRLWR\KGLVW\NVLVW| WWBOHMRDYDW S XK
RPDLVKRLWDMLOOH 9RLW REBUD RPEOWQYDP XN

M D

NVDPLVHHQ WXQWHLVLLQ WOLLRNWKH@ RPL

(ULW\LVHVWL VHXUDDYLQD DLR®RRWDPPHHPPH
VRLWWRDVL 9RLW ROOD \KWH\GHVV,] P\,V PXL

7R
7R
7R
7R

7R
7R
7R
7R

7R
7R
7R
7R

NOR P 7LLQD S
NOR P32 S
NOR BQQH ODULD S
NOR PHUMD S

NOR P/LLQD S

NOR P32 S

NOR PSQQH ODULD S
NOR POHUMD S

NOR P 7LLQD S
NOR P32 S
NOR BQQH ODULD S
NOR PLLQD S

7TXNHD RPDLVKRLWRWLODQWHHVHHQ

KGLWNR PXXWWXQXWWD HO!PSQOWY 8D R QW
PDKGROOLVXXV VDDGIMWDL PLKLQ YRL
R WXNHD RPDLVKRLWRWLODQWHHV!
LQXD PLHOHOO!PPH

WRPPH O \G!W HGHOOLVHOW! DXN|



-7HNHPLVHQ EBRQ®'MARDW

.DLNLOOH RPDLVKRLWDMLOOH MD P
KRLYDDYLOOH DYRLPHW N!VLW\ LOO
.DOHYDQ 1DYHWDVVD 2VDOOLVWX N
VRSLYD LOWD .XQNLQ LOODQ WHNQ
LOPRLWHWDDQ :KDWV$SS YLHVWLC
HQQHQ NRNRRQWXPLVWD /LLW\ PXN
VDDW DLQD PXLVWXWXNVHQ MD OLV
N!'VLW\ LOODVWD

7TDLWR (WHO, 3BRKMDQPDDQ ODULWHRNMWLYMDVQ |
MRWHQ PXNDDQ YRL WXOOD NRNHLOHPDDQ P\,
2VDOOLVWXPLVPDNVX o KO, hDWICP PMIDVEXDKGRO
.DKYLWDUMRLOX

0D NOR P
0D NOR P
0D NOR P
0D NOR P
0D NOR P

.RNRRQWXPLVHW 6HLQ!MRHQ W IHMAMRAMDV N X NV H
'VV!  OXRNDVVD WDLWRSDMDN!\W!Y!OO! 1\\N
/JLVIWLHWRMD MD LOPRLWWDXGXLIQRLWREO® HU\

WBILQDMRNL#WDLWRHS




. (W!KRLYDDMD WXOH Q!N\Y!NVL ZHELQDDUL
NOR P

OLVW! RQ N\WH NXQ SXKXWDDQ HW!RPDLVKRL
O!'KHLVKRLYDVWD"

.LUMDLOLMD 7DQMD /LWPDVHQ RRM{(WIXYDDMD
HW!KRLYDDMLHQ NRNHPXNVLD!'RPDOWQ KRLYL
RKMHLWD O!KHLVKRLYDDMLO OHD Q H\ER R\ VXX IMLC
NRNHPXNVLD MD NHUWRR YL@OWOMD MRWND
HWHHQS!LQ :HELQDDULVVD NXXOWWWHNQ RPLC
YLQNLW O!KHLVKRLYDDMLOOH

,OPRLWWDXWXPLQHQ YLLPHLVW!'Q PHQQ
KWWSV ZZZ N\VHO\QHWWL FRP V ZHELQDDUL
'HELQDDUL WRWHXWHWDDQ HW!Q! 7HDPVLQ N
<KWHLVW\ VV! (WHO! 3RKMDQPDDQ OXLVWL\KC

78/266% .(9tt//t

+\YLQYRLYD PLHOL NRXOXWXWILNDOGPW\QHLOO
L RXOXWXV M'UMHVWHW!!'Q DO NXYYXRGOIX W\ DML
WRLPLL NULLVLW\,QWHNLM! +N®XQ BHX R PNDRM, Q/\)
L RXOXWXVS!LYL! RQ \KWHHQUPQBODOMD®O MM X & WL
7DUNHPPDW S!LY!P!'U!'W MD NRK\QKMPPLSD LNND
OXNDDQ PDKWXX RVDOOLVWR®DD MD NRXOX
+\YLQYRLYD OLHOL NRXOXW X&HMD B MRDHDQW LH'
K\WYLQYRLQWLLQ YDLNXWW DY K\ D MRHLNDWN Y VBV
PLHOHQ K\YLQYRLQQLQ YDKYLVWDPLVHHQ
 RXOXWXV VLVIOW\\ OLHOL U\ WLOUHIOHD 9RLPD
KDQNNHHVHHQ MRND RQ RVD &7 (K& WHDERD B/ W
JLVIWLHWRMD $QQH ODULD WDL +DQQ



(GXQYDOYRQWDYDOWXXWXV MDLRRQWRWDKWF
.H .OR P
.DXKDYD 5XRWVDODQ N\OJWDOR 5XRWVDODQ

(GXQYDOYRQWDYDOWXXW XN VKA NWMHLQ SDNROHO/
YRLW YDUDXWXD WLODQWHHWQLDYLRIRGANVID WD
KRLWDPLVHHQ HVLPHUNLNVL V\DH @ DAVINLADL V H C
7HUYHWXORD NDLNLOOH DY RDPHHHIDQOMNDX R DN ¥ X
oLV!!

(GXQYDOYRQWDYDOWXXWXNWHYWIDQMD WHVWI
+XKGDQNRVNL MD ODUWLLQD <OWIVN\RDYMID 323 S|
KRLWRWDKGRVWDNHBGIQIRKXMIDWPODQ PXLVWL\I
VHNMXROHVWD DVLRLQQLVWD 9XRNN&H EDWDO D
IXHQQROOD RQ PDKGROOLVXXPANNHVNXVWHOO

<KWHLVW\ VV] (WHO| SBRKMDQPDDMBIXQLVWL\KC
<KGLVW\V U\ MD (WHO| 3BRKMDQPDDQ K\YLQYR
/ILVIiIWLHWRMD OHUMD

PHUMD ULLNRQHQ#ODNHXGHQRPDLVKRLWDMD'

TLHWRLVNX

2PDLV2LYD NDKYLODW RYDW NDLNI
NLLQQRVWXQHLOOH WDUNR MWRHWWN
NHVNXVWHOOD RPDLVKRLGRVWD \
WXNLPXRGRLVWD YLUNLVW\D 8D®
PXLWD RPDLVKRLGRQ SDULVVD WR



- (ULWA\LVYDQKHPSLHQ MD O KHLVWHQ LOODQY
3H NOR P
6DXQRPLVWD XLQWLD JULOODXWW N HWXDJ BPXWMI
.DLNNL HULW\LVODVWHQ YDQKIKRRHDLW M B XN B |
ANO/WDOR +XNNDWXSD $ODYXGHOOD +XNNDOI
6,)VNLQLHPL ODNVXWRQ ,OPRLWWDXGX YLLF
WDL PHUMD ULLNRQHQ#ODNHXGHQRPDLVKRLY\

- (ULWALVYDQKHPSLHQ SLNNXMRXOX
7L NOR P

5DYLQWROD +RWHOOL $OPD 5XXNLQWLH 3
6LQ! MRNDHKRWYDWW WXNHD WDUYLWVHYDD
KHQJ!KW!P!'Q MD WDSDDPDDQ P XLHADD UKWXID/D\ L
MD RKMHOPDQ !'UHOOH

5XRNDLOXQ RPDYDVWXX 0 ORRIQMWD X WIX\P!IW
YLLP OHUMD WDL

PHUMD ULLNRQHQ#ODNHXGHQRPDLVKRLWDMD

- OLHVRPDLVKRLWDMLHQ UHWNL
H NOR P
/'TKHLVHVW!'Q KXROHKWLYLHQ RIOIKVWHQ NRNF
PHUNHLVV! 7XWXVWXPPH /DSXDQ 3DXNXQ XX
SDWUXXQDWHKWDDQ Q'\WWHQL@ RDSPROKLQ
MRKGROOD .DKYLKHWNL NDKYQL®DUMBRVWR G U
DXODVVD ODNVXWRQ
JLVWLHWRMD MD LOPRLWWDXWXPLQHQ YLLP
OHUMD WDL PHUMD ULRNWR®QMNQ#O0 DN



- IXRQWRUHWNL .XULNND
0D NOR P
/'KW,SDLNND .DXKDMRHQWLH . XULNDQ -XU
6\\WNXXQ OXRQWRUHWNHOO! WX WOLWX P DX
6!O0LQSRONXXQ 1HOM!Q NLORRHWIL Q@ PR Q\WI
NLHUW!! 6!0'LVM!UYHQ \PS!UD NPX'QLMW, VWD
SHLWWL NXONHH SLWNLQ SLWNRWDXUWQW D MM

IDLKWRHKWRLVHVWL 6!0!LVMDWYHO/ DARLLN N |
2SDVWXVWD NDODVWXNVHHQ WD P PW DADYCLYN.\W Iy
.DODVWDYLOOD RQ ROWDYD YRMPDVVD NDODV
NDODVWXVWRLPLNXQQDQ P\,QWRPWRNDODVWXV
SDLNDQS!!OW! OXSD DXWRPDRWWWDXWXF W HI
\KWH\GHVV! $QQH ODULDOWD

IXRQWRSROXQ WDL NDODVWD P HW@QQM MOMM HRI
LOPDLVLVWD UHWNLHY!LVW!!'@PXDNDEXWRDOQ C
YDDWHWXNVHOOD VHN! RWD PXNDDVL RPD YH
,OPRLWWDXWXPLVHW NH PHQQHVV! $QQH

.XYD OHUMD 5LLNRQH



- . XULNDQ DOXHHQ RPDLVKRLWDMKBQ MD KRLG
7R NOR PDODVM!UYHQ VHXUDNXQWDNH
. XULNDQ DOXHHQ RPDLVKR LWDM MHRX OPDOK K R/ING
JOPRLWWDXWPKHPQEHWYV'! ODULDQQH SXK
SXK <KWHLVW\,VV! (WMRLG@WRKEORRDO
XULNDQ VHXUDNXQWD

- .DXKDYDQ MD /DSXDQ MRXOXMXK@WIVBPDQQKR |
H NORP $ODK!UP!Q VHXUDNXQWDWDOR
.DXKDWIDQ/DSXDQD DOXHHQ RPDLVKRMMWKILH C
MD UXRNDLOX 5XRNDLOXQ RPDWDADPOX WD KH
WDORXGHVWD o KHQNLO, MHPWRLWNDXWXPI

WDL $LMMRRYV
<KWHLVW\ VV! (WHO! 3RKMD Q MIRIRY KARLBPIYRW(

- ,OPDMRHQ RPDLVKRLWDMLHQ MDXKRH®HWWDY
NDKYLKHWNL
7R NOR P .HVWLNDUWD,QRDWIR NRU
2KMHOPDD MD \KGHVV!RORD MRXOXLVHVVD W,
L OPRLWWDXWXPLVHW OBXKDQQH YLLP2XWL SX

<KWHLVW\ VV! (WHO! 3RKM D QPDNRHKQ\ WLHXYURDLN,

-7DLGHMRXOXNRUWWLSDMD .DXKDMRNL

7L .OR P

7XOH ORLKWLPDDQ NRWLLQ Y DHW LYWW DALV HGHHQY
PHQHWHOP!OO! $LNDLVHPSDD VREM®HDW\DRVDL
NHUWRR \OO!W\NVHOOLVHW YBVIOI®DHWD YRQHW
NRNHD RQQLVWXPLVHQ LORD .XOWWXXULWDZC
(GXVNXQQDQNDWX .DXKDMRNL RKWMDDMDQ D
$QQH ODULD +DOPHVP!NL /LVIWLHGRW MD LO|
YLLP $QQH ODULDOOH



- 7JHDWWHULUHWNL 7DPSHUHHOOH

/D
THUYHWXORD RPDLVKRLWRYLRRRQ @ &N DW DLV

*DEULHO WXOH WDNDLVLQ MRWWDVBVI(WHWW

DONDD NOR SHWNHOOH RWLW W/ HWBYN W X
KRLWDYDW 0\,V KRLGHWWDY DNXRWRQLNO OJVLH/(
VDOOLL

OLND :DOWDULQ PHQHVW\QHLQ\VQLOQWRD PN VDE
NDLNNLHQ DLNRMHQ UDNND X\RRWDR \KXDLMDBUW L
WDLWXURL NDULVPDDWWLQHQ .ULVWR 6DOPI

/JLQMD DXWRQ UHLWWL

/'"KWR NOR

.DXKDYDQ 6 PDUNHWWL 3HOWRSDVVL
BKHOO 7DPSSDUL /DSXD 9DVXQP'!'HQWLH
3ULVPD 6HLQ!MRNL SDUNNLSDLNDQ /DSXDC
SXROHLQHQ S!! +\OO\NDOOLRQWLH
-DODVWXXOL -DODVM!UYL 6HLQ!MRHQWLH
-XXVWRSRUWWL -DODVM!UYL .HLVDULQWLF
3DOXXDLND .DXKDYDOOD Q NOR

SXRNDLOX PHQRPDWNDOOD ,NDDOLVLVVD
7THL WXYDOOD 7XORPDWNDOOD QDXWLWDD
HY LW, DXWRVVD /LQMD DXWRQ
DLNDWDXOX WDUNHQWXX P\, KHPPLQ

SHWNHQ RPDYDVWXX RQ HXURBLWXR®DHW
NXOMHWXNVHQ ORXQDDQ MDXVBRPXXHPOWNL
YLLP OHUMDOOH PHUMDKRLWRIQB WY #U
S OOPRLWDWKDQ PLVW! WXOHW I



2YHW YDOPRIQQXWEXQQLQ NRNRQDLVXXV MRND V
U\KP!WDSDDPLVNHUUDOOD 0 XMID DMDRRMIDVKW R O M
MD DXWWDYDW VDLUDVWXQXWWD O!KHLVHVW!!Q
6LQXQ HL WDUYLWVH ROOD \RGUNRLSRADY XINWDQ

9DOPHQQXNVHVWD VDDW WLHWRP DQHKAWDQ Y R/IXQ
WXHNVL HULW\LVHVWL XXVLLIQLQ ORDYQDQ VRV \
MR SLGHPS!'!Q RPDLVKRLW D M K@D WR RFYIDQAXX WP . !\
RPDLVWLODQWHHQ NXRUPLWWDVKXY RPDMWKQRK E
WXNHYDW VRVLDDOL MD W BUDH\D © BVOCDRCLIWR L 9y
K\YLQYRLQWLDOXHHOWD

9DOPHQQXVU\KP!!Q RWHWDDQ QRLQ RVDOOLV'
9DOPHQQXV RQ PDNVXWRQ VLVQ PDWHULDDOLQ

2YHWp YDOPHQQXV W\ LN!LVLOOH 6HLQ!MRN

9DOPHQQXNVHQ DLNDQD VDDW WILNWRWIRPDLYV
SDOYHOXLVWD HGXLVWD MD WXIQYWD 3RKGLP
RPDLVKRLWDMDQ URROLD MD YRLOOYDWRRMDQ
HGHOO\W! VRSLPXVWD RPDLVK R LDGRR MAKHHW W B
NDLNLOOH W\, LN!LVW! O!KHLVWH®Q DXQVWQYQ /'
RVDOOLVWXMDD 2KMDDMLQD $QQH .XMDOD MI

7L M D NOR P
-TlUMHVW _ WDOR NHUURY NRNRXVKXRQH OHW
,OPRLWWDXWXPLVHW PHQQHVV, S

/ILVIiIWLHWRMD YRL N\VHOO| P\,V PBUWKRUWLLNRE

.XYD OHUMD 5LLNRQHQ



9DOPHQQ

7XORYV
YXRGHQ
NH Y W N D X T

2YHW YDOPHQQXVp PLHOHQ
2QNR O/KHLVHOO VL PLHOHQ CXROLI
RPDD URROLDVL OKHLVHQ| PLWHQ WXHQ O,
PLW| SDOYHOXLWD RQ VDDWDYLOOD LWVHOC
O/ KHLVHOOHQL™

7XOH PLHOHQWHUYH\VO!KH L HLQDQOH MYDUNMMRLONDH
1HOM!Q NRNRRQWXPLVNHU U DQWDIL NYDHQDMDR. D W
NXXOHW NRNHPXVSXKHHQYXRUPY IMD SRKIGQ Y
RQ PDNVXWRQ 2KMDDMLQD WRLFDYBDM NRIQWHD
S'UMHVWHW!'Q \KWHLVW\ VV! )JQQNDONV\DHO! 3F
/LVIWLHWRMD 3HWUD

2YHWp YDOPHRQ YWR/ILRIQQWD DOXHHOODPPH ML
.NQQLVW!PPH YDOPHQQXVU\KP!®!VNWQ\KGNODE
SDLNNDNXQQDOOD ,OPRLW WIDQNNR/ILWAWD ¥ Q Q
ODULD S MD OHUMD S

2PDKRLWRYDOPHQQXV SDULVNXQQLOOH .XUL]
2PDKRLWRYDOPHQQXV WD UM RWDLD/ MXXNGIIDODH. |
PXLVWLVDLUDXV RQ KLOMDW WMBIO®DD NRKGDQQX'
PXLVWLVDLUDXGHQ WXRPLD XW\W HHW X-HQON P ILQA!
RSHWHOODDQ WXQQLVWDPDDQHMDM®,\W!P!'Q Y
WXOHYDLVXXWHHQ .RNRRQWXWPWWXIDHURLRWN R
(WHO! 3BRKMDQPDDQ DOXHHOWD

2PDKRLWRYDOPHQQXV M!UMH VW6 WX YX RGH\NDI

/ILVIWLHWRD $QQH ODULDOWD S



5\KP!W

L OPDMRHQ U\KP!

9HUWDLVU\KP! RPDLVKRLWDMLOOH

7R M D NOR P

.RWRNDUWDQR ..,QQLQWLH ,OPDMRNL
.DKYLWDUMRLOX ,OPRLWW DXMR@ MW/IHW WIDLKD
PHQQHVV! ODULDQQHOOH SXK
<KWHLVW\ VV! (3 Q K\YLQYRLQWLDOXH

,VRQN\U,Q U\KP!

9HUWDLVU\KP! RPDLVKRLWDMLOOH

H M D NOR P
.RWLVHXUDNXQWD 3RKMDQN\U,QWLH & ,V
.DKYLWDUMRLOX
<KWHLVW\ VV! ( 3 Q K\YLQYRLIMALDOXH MD (W
OXLVWL\KGLVW\V U\ OXLVWLOXRWVL

.XYD OHUMD S5LLNRQH(



5\KP!

- .DXKDYD .DXKDYDQ U\KP!
9HUWDLVU\KP! RPDLVKRLW D MLOK H2 K DKIRMLY Q \
RKMHOPDD KRLYDWWDYLOOH HQ K NIHQ. OO N DR
7R M D NOR P
+HOPLUDQQDVVD +HOPLQNXMD
.DKYLWDUMRLOX ,OPRLWWDXWXRPY®IW NDKYL
NRNRRQWXPLVNHUWDD HGHOW!Y!'Q W(LBVQVDL}
K\YLQYRLQWLDOXH
(QQHQ U\KP!! RQ PDKGROOLVXXWRXQ®XWWLD RF
UDYLQWROD +HOPHVV! NOR P
<KWHLVW\ ,VV! (WHO! 3RKMD QP IRIKM B QPLIDYQR L Q
OXLVWL\KGLVW\V U\ $LMMRRV WQRWPLQWD MD

- .DXKDYD <OLK!UP!Q U\KP!
9HUWDLVU\KP! RPDLVKRLW D MIOHO H MDHRRLG B)
U\KPLOOH RPDD RKMHOPDD 2R DLW\KFPLVODRADW
\NVLQ
7L M D NOR P
<OLK!UP!Q VHXUDNXQWDWDOR 3!'PDMDQWLH
.DKYLWDUMRLOX
<KWHLVW\ ,VV! ( 3 Q OXLVWL\KGLI/XKIYD\Q 0XL)\
VHXUDNXQWD




5\KP!W

. XULNND -DODVM|UYHQ U\KP|

S9HUWDLVU\KP} RPDLVKRLWDMLOOH

7R M D NOR P

-DODVM|UYHQ VHXUDNXQWDNHVNXV .LUNNRW
.DKYLWDKMRLO/XN\ VV] ( 3 K\YLOQYRLQWLDOXH
635 . XULNND MD .XULNDQ NXOWWXXPXWRWBL
SDLNNDNXQQLOWD

. XULNND -XUYDQ U\KP!

9HUWDLVU\KP! RPDLVKRLWDMLOOH

7R M D NOR P

-XUYDQ NLUMDVWR NRNRXVWLOD .RXOXWLH
.DKY LW DAKMRLLO/XV\  VV! ( 3 K\YLQYRLQWLDOXH
635 .XULNND MD .XULNDQ NXOW VPX XU PR WIRQ\R D
SDLNNDNXQQLOWD

. XULNND .XULNDQ U\KP!

9HUWDLVU\KP! RPDLVKRLWDMLOOH

7R M D NOR P

. XULNDQ VHXUDNXQWDNHVNXV .XULNDQWLH
.DKY LW DKMRLLOMV\ VV! ( 3 K\YLQYRLQWLDOXH
635 .XULNND MD .XULNDQ NXOW VPX XU R WIRQ\R D
SDLNNDNXQQLOWD

. XULNDQ WRLPLQQDVWD YRLPDD
7RLPLQQDOOLQHQ NHLODXV
H M D N O
+XRP 3DLNDOOH DLQD N
. XULNDQ NHLODKDOOL
.HLODLOXQ RPDYDVWX
M!ONHHQ NDKYLWDUM
9DSDDHKWRLVRKMDDM




- IDSXDQ U\KP!
9HUWDLVU\KP! RPDLVKRLWDMLOOH

7L M D NOR P
+RSHDULQWHHQ S|LY,VDOL 6DLUDDODQWLH
S9HUWDLVRKMDDMDW 5LLWWDL/LLVOYEWDUMRL

- 6HLQ!MRHQ U\KP!
9HUWDLVU\KP! RPDLVKRLWDMLOOH
7L M D NOR =
(OLQNHLQRWDOR 6HLQ!MRHQDWHXBXIQHLQYDO
NHUURKWYLWDUMRLOX 9HUWDLVRKMDDYLQD 5|

- 7DLWHLOH WDLGHS!LY!NLUMD U\KP! 6HLQ!MF

+DOXDWNR NRNHD RQQLVWXPMDMQNIXORD WDL
WDLGHS!LY!NLUMDQ W\, VW!PD @KR RN WKHOISBR
MD WDLGHWDUYLNNHLVLLQ WXWRWOWXRPNQHQ
PRWLYRL P\,V NRNHQHHPSDDNLQ WDLWHLOLM
WDLGHS!LY!NLUMDD NRKWDDPLVWDLWHHQp P
$LHPSDD NRNHPXVWD SLLUW!PLVIHWDV ! MARDA.HRXC
MRNDLQHQ RVDD 5\KP! NRNRR @MXR L YNRRUDNDI
MRNDLVHOOH NHUUDOOH 5\KP!LQWPDKWK® X R
2KMDDMDQD WRLPLL NRKWDDPLVWDLGHp RKN
+DOPHVP!NL ,OP PHQQHVV! ®ULD

0D MD NOR P
.RNRRQWXPLVSDLNND -JUMHVW WDOR NUV
SXXNLQWLH 6HLQ|MRNL



.DXKDMHRWILW\LVYDQKHPSLHQ YHUWDLVU\KP!
6DQVVLQ NXOWWXXULWDOR 3BNBWRKMDDPR
20L ODSVHQ HULW\LV\\V PLOD®QQHQ WDKDQ
WXQQHNRNHPXNVHW XVHLQ K\YID)Y RD®DQND!
NDLNLOOH HULW\LVW! WXNH DOW®BU Y IDW WHRYOLG-
NDKYLD MD WHHW! 20HW O!P®IQP PUMH®Y HIOR
MD KDDVWHLVWD VDPDVVD H® P5QR\PL RO W H
PDNVXWRQ

0D M D NOR P
JLVIWLHWRMD MD LOPRLWWDRWXPLQHQ YHU'

(ULW\LVHW LV!W WRLPLQYDIOMILY OO WMWK @ D\
YDLKWHOHYLYVDNRD ONOEMDMNDR KWD WDUNHQV
P\, KHPPLQ MRWHQ VHXUDD ZZZ VLYXMDPPH
ODNVXWRQ

7XOH PXNDDQ UHQWRRQ MRXNNRRPPH
9HUWDLVRKMDDMDQ ODUNNX /HSKQWH ,OPRL'

7LHWRLVNX
9HUWDLVWXNLU\KP!W RYDW UMORNDDMRLVVD
NRNHPXNVLDDQ WXQWHLWDDQ MD WLHWRMI
OXRWWDPXNVHOOLVHVVD LOPDSLLULVV!

9HUWDLVWXNLU\KPLHQ WRLP MW SVHL X VW X
NRNHPXVWHQ MDNDPLVHHQ 6D PPLQONDD WL V
DXWWDD RVDOOLVWXMLD \PP!UWWDQ G MDH P
WXQWHLWDDQ VHN! OLHYLWW!P!!Q \NVLQ!LV



5\KP'!

1HSSDUL U\KP! QHXURNLUMRQ ODVWHQ YDQK
0D MD NOR P

0// 3HUKHWDOR .LYLULNNR 3XVNDQWLH &
IHXURNLUMROOD ROHYLHQ OB VMR I DYRLAP
MDNDD DUMHQ LORW MD KXROHW § HPU WDR N B/
DNWLLYLQHQ :$ U\KP! 7D SDD P LL\DHW DRIIMNROXO\L
,OPRLWWDXWXPLVHW MD ONDQQBWRMD 9HU

WDL ODUMR

QV VLOQXVWD WXQWXX HWW, DOXHHOODYV

ULW\LVYDQKHPSLHQ YHUWDLVU\KP|} MD |

WRLPLPDDQ RKMDMDQD U\KP|VV] RWD \KW
SRKGLWDDQ DVLDD \KGHVV],

.XYD OHUMD 5LLNRQHQ



ODSDDHKWRLVWRLPLQ

7XOH YDSDDHKWRLVHNVL 2PDLV2LYDDAQ

+DOXDLVLWNR WRLPLD YHUWD D\DUWE®DY WDIL YD
YDOPLVWHOOD HULODLVLD WDERK®R@PLD" 9RLV
NRNHPXNVLVWDVL RSLVNHOLMRLDQ®RWIXB®MNMLO
+DOXDLVLWNR WHKG! YDLNXWWDPLVW\ W!"
9RLW P\,V ROOD VRLWWDMD QRPHWWDMD NLU
7DUYLWVHPPH PRQHQODLVWD DVSHNL MIWPL VW\ IPPHHV
RYDW Y!KHQW\Q\W

2WD \KWH\WW! W\, QWHNLM,LKLQ WDL KDOOLWX
QLLQ HWVLW!!Q \KGHVV! VLQX®OH VRSLYD YDSI
.HUURPPH PLHOHOO!PPH OLV!! PHALIOMD PXNWRP
PLWHQ MXXUL VLQ! YRLW K\, GD@WHQRKDDRY VWL

2WD \KWH\WW,| MD WXOH PXNDDQ PXNDYDDQ MR

.XYD OHUMD S5LLNRQHQ



2PDLV2LYDQ YDSDDHKWRLVWHQ MD HULW\LVY
YDLNXWWDMDU\KP!Q \KWHLQHQ NRNRRQWXPLC
0D NOR =
-'UMHVW _WDORQ NUV 5XXNLQWLH 6HLQ!ME
$LKHHQD YHUWDLVU\KP!Q G\QBIMLLNND MD KDI
YDSDDHKWRLVHQD $LKHHVWDWRLPYYD 7DU N
HVNXVWHOHPPH P\.V YDSDDHKWRLVXXGHQ PL
\KGLVW\NVHVV!PPH ,OPRLWWDXWXPLQHQ YLL
WDL PHUMD ULLNRQHQ#ODNHXGHQRPDLV

<KWHLQHQ NLLWRVMXKOD NDRMLOOH YDSDUHLO
3H NOR OXQDNDQ QXRULVRVHXUD O0XQDN
ODWNDD ,OPDMRHOWD RQ NP 6HLQ!MRHOWD R
-RXOXLVWD V\ W!Y!'! MD RKMHOPDD
,OPRLWWDXWXPLQHQ MD OLVLIWLHGRW OHUMD
PHUMD ULLNRQHQ#ODNHXGHQRPDLVKRLWDMDW

(ULW\LVYDQKHPSLHQ YDLNXWWDMDU\KP!

0D NOR PUMHVW _ WDORQ NUV 5XXNLC
BHLQ!MRNL

9DLNXWWDPLVW\ K. Q NLSLQ!!

+DOXDWNR ROOD PXNDQD Y D DN)XW W PP\DW B DM I
O!'KHLVLVW! NRRVWXYDOOD YURROXWW DORI®D \HK\P
HULW\LVODSVLSHUKHLGHQ NR/NHPKNSDRDY WOXI
SHUKHLGHQ NRKWDDPLVHHQ OYHWWDHY WXKR[

5\KP} WDSDD XVHDPPDQ NHUUDQ V\NV\Q DLND:
YDLNXWWDPLVW\ W OLN|OIMBDOKKRDI®W WRLDEDQ!
RWD \KWH\WW | -HQWIDIS OHUMD

9DSDDHKWRLQHQ WRLPLL WDXBGRDQVH@®@ LRKP LV
PXNDQD RPDQD LWVHQ!'Q RPLQH HO!P!QNRNF
9DSDDHKWRLVWRLPLQWD WXR WO!R!IL® \WRY'OW
HULW\LVHVWL VLOORLQ NXQ MPSDD®KWRLQH:
DVLRLWD P HOL MXXUL QLLW! MRLVWD LWVH



-'VHQ\\W NDQQDWWDD
P OLLW\ KHQNLO , M]VHQHNVL

/ILLW\ 2PDLVKRLWDMDOLLWRQ SDLNDOOLV\K:
-i1IVHQPDNVX RQ HXURD

-'VHQHQ! VDDW

IDNHXGHQ 2PDLVKRLWDMDW U\ Q WLHGRW
WLHGRWHWWD YXRGHVVD

/'IKHOO! OHKGHQ QXPHURD YXRGHVVD

/'KHOO! OHKGHQ PXNDQD WLHWRD RPDLVE

6XRPHD

3DOYHOXRSSDDQ

9DLKWXYLD \KWHLVW\ NXPSSDQHLGHQ HW

2PDLVKRLWDMDOLLWRQ VLYXLOOD

-i'VHQHNVL YRLW OLLWW\]|

-RNRWW'!P!OO! VKN, LVHQ ORPDNNHHQ 2PI
NRWLVLYXOOD RVRLWWHHVVD RPDLVKRLW
.LUMRLWD OLLWW\PLVORPDNNHHVHHQ VL
SDLNDOOLV\KGLVW\NVHNVL /DNHXGHQ 2PI
SDLNDOOLV\KGLVW\V MRQND M!VHQHNVL
7DL W'\WW!P!OO! MD SRVWLWWDPDOOD W!
M!VHQORPDNNHHQ

7DL VRLWWDPDOOD /DNHXGHQ 2PDLVKRLW

SDLNDOOLV\KGLVW\V YDKYLVWDD M |VHQ\\GH
WHUYHWXORNLUMHHQ M|VHQNRUWLQ VHN; !
WRLPLL RPDLVKRLWDMLHQ DVHPDQ SDUDQW
WDVROOD PP DQWDPDOOD ODXVXQWRMD VF
MD PLHOLSLGHLOPDVWRRQ /LLWW\P;OO; M
YDLNXWWDPLVW\ Q SDLQRDUYRD

<KGHVV| ROHPPH HQHPP|Q



ORLW OLLWW\I MIVHQHNVE\ @HING Y Bik v L

KWWSV  RPDLVKRLWDMDW 1L, BMAMLY XS0 N RRECEN D oo L vikeLVWINVH

- \\WY PIIULWW\\ SRVWLRVRLWWHHQ SHUXVWF
<<Ur<<"OO“ O_HN_HVDZZI-@/WWW@XUE zmononxo/z,Eéi/z<Io_<:<Io

OLLWW\A\PLVORPDNNHHVVD

7t<7t 7(.67%$7(1
3DLNDOOLV\KGLVW\NVHQ QLPL EBEBESBH

6XNXQLPL BBBBBBBBBBBBBBBBBBBBBE
.DLNNL HWXQLPHW BBBBBBBBBBBBBBE
2VRLWH BBBBBBBBBBBBBBBBBBDBB BB
SRVWLQXPHUR BBBBBBBBBBBB 3REBWBA
3XKHOLQ BBBBBBBBBBBBBBBB 6|KMNB,EBHR
6\QW\P | YXRVL BBBBBBBBBBBBBBBBBBE

BBBI
3BBE
3BBB
BBBI
SDLI

BBB
3BBE

[1.\0O! KDOXDQ SDLNDOOLV\KSRVWLNMHQ WLHG
[](Q KDOXD SDLNDOOLV\KGLVWWWHQ WLHGRWW
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